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Registration Process and the tifn
1. Registration wi |l be done by compl etinc
trar General. The form is available for dc
can be submitted via email propertytax @r 4gc¢
2. The registrar General will fix a periqc
person can register their | mmovable Propgr
in the Official Gazette anBoati hstassrnce nt hder
registration for the year 2020 is as from
3. | f a person acquires ownership of an |Ir
closing of the registration period, that |
regi st roagpteinosn. rTehatNQleesbhnalwi €l to pay t he f
‘S | ]

¢
-

i

It i s the respitBeybheltygisftoheedbater hi
the time the registration period is publi:
the | mmovable Property will be Iiable to

as specified bel ow:

a)SCR 50,000 in the case of commer eiualp opreo
buildings or villa;

b)SCR 10,000 in the case of i mmovable prop



Who is | iable for | mmovabl e

MResidenti albi palrpdbesse;s

a.Vacant or unoccupied i mmovable property
of being used by reason of i1ts | ocation
residence; (e.g. Vacant | and)

b.l mmovabl e property that has affixed to
physical characteristics that enabl e it
pur poses as a residence or for resident

According to the | mmovabifiva oieaaper agy Thm
Property that i s:

a)Avail able for accommodati on of guest f

bManaged by the owner, a hot el or an ag-

1. AlilSeMaemel |l ois who owns an | mmovable P
able to pay Immovable Property Tax to the Seychelles Revenue Commission.

2. Il n the case where an | mmovabl e Proper
Seychell oi s and they fail to make payme

er al may recover tax from any one of tho

3. In circumstances where the owner 7i(SMry.-
chell ois, | eases t heSeycopeelritoyi st o( Mrn.otYh)e ri
X to pay the tax . However i f Mr. Y has
movable Property , Mr. Y wild|l be | iabl

4 . | f a SeychieSeyocihselalnodi sa jNooinnt |y
NoinSeychell ois will be Iiable to

share of the | mmovable Property.

5. Residenti al properties which are bein
a reward which falls under the definitio



1.0 mmovable property Tax will not be appl |
alUsed for residenti al pur poses that is oWw
Seychell ois, and whose marriage is stil
ter owning the i mmovable property;
b)Consi dered to be commerci al property or
2. After JanuiaSey c20el0l,oias ,Nowmho i s for t he
property used for residenti al pur poses, n
to the Commi ssioner Gener al of SRC.
3. The I mmovable Property Tax will not be |a
this case the Villas are part of the hot|e
the Tourism Devel opment Act 2019.

€
1 After registration ofNdd®eydmamlolvaibd el IPalolpe
Property Tax wil/l have to submit a val §:
denti al purposes in the form prébscei bEdY| |
D). The form is available for downl oad op
email on propertytax@mhilt.gov. sc




1. The Minister of Finance wi | | fix a da
to the Chief Valwuation officer and publ
i n a | ocal newspaper. For instance, thi
|l y to 30th November 2020.

2. The Valuation standar d fnoarr klemnoona athhleee bPa
a five year cycl e.

4 . Fofpumplotsie bui lidGieyghet heoi Sonmwi | | ma k e
parts used f or rAe anydwmpo sad Ipwirlpdisreg .1 S

1 Partly used for residenti al and
2. Partly used for residential and
| mpr ovement i's defined as physical ad

by the owners or owner which have the ¢
does not include:

a)The destruction or removal of |t

b)The excavation, grading or | e

5. The valuation of the | mmovable proper
there are any i mprovements iIin relation t
t he 5 yeairSeytchheelNooni s wi | | have to submi
The following are examples of | mprovemer
9 An additional bedroom to the

g Construction of a new concr e

9 Construction of a House

6 . | f the valuation is accepted by the (
wi | | be issued to the applicant. On that
ment (BAS) which wil!| be required for I




The mar ket value of the I mmovable propert

Tspurchase priceil $ay ah alyl dihse dlron

97the valuation when the sanction was gr
Transfer Restriction (Act) whi chever i

Of the ti me of submi ssion of t he valuati c

1if the property was purchased within 5
purchase, the valwuation wil|l be either
the |l etter of sanctFioon ewhimphevdrori ¢ hrei ¢
| mmovable Property was {R2Wr2dha ek watl wad
can be either the valwuation granted at
movable Property whichever is higher.

2 . |l f the | mmovable Property was purchase
submi ssion of the wvaluation, a new val ua
ket value wil|l be determined by a valuat
For example for the year 2020, if the pr
valuation wil I be required. The evalwuat:i
done by a qualified professional.
I -
It i s the respdoBeybhelitgiseftohsubmnt a| va
able Property to the Chief Valwuation Off fi
publ i shed. Note that a new valwuation |i s
provements in relation to the | mmovabl|e F

of the I mmovable Property wil/ resul t |in
ficer as specified bel ow:

1 SCR 3000 plus SCR 100 for each week ar
submitted.




1. The office of t he Chi ef Val uati on Off
Property on beSaVythefl ohe i Non

1 The NS@aychell ois fails to submit a val

9 The Chi ef Val uati on Officer has reason

the owner of the | mmovable Property 1is
2 . | f the valwuation Is made by the Chilef
Seychell ois failed to submit the valuat.|
frame, dSheycNoenl | oi s wi | | be | iable to

penalty i mposed underofédgcheltl oHsnwel | t [

property value instead of O0.25%

Note: the penalty of 0.50% wil|l be appli
taxpayer wil |l pay the standard rate of
3. ThéSé&ypyohell oi s wil/ not be | iable to

ducted by the chief valwuation officer or
by the taxpayer was not accepted by the

Compl aints and objection:

A No®eychell ois who is dissatisfied wilit
uation Officer can | odge an obj ec@® O odalw
after the notice of valwuation has been |s

However the objections shall be based or
a)A person named i n the notice of valuati
erty

b)The taxpayer i s exempt from paying | mmi
c)The I mmovable Property should not be s
d)The valuation of the | mmovable Propert
Any compl aint | odged, should explain the

i nformati on shown on the notice of val ue
ments t hat i's desired.

The complaint should include the addr es|s



| mposition of | mmovable pro

When is | mmovable Property Tax due?

Al t hough the valuation is valid for 5 ye
pl ementation of | mmovable Propetrtlanfaakrmt a2
movable Property Tax I s I mposed on the 1
the Commi ssioner Gener al (SRC) from the d
of the applicable financial year.

How is |I mmovable Property Tax cal cul
The tax rate for i mmovable is 0.25 % of t
i mmovable property. The formula for | mmov:

T=R x V

WherTa s the tax payabl e

Ris the tax rate applicable to the val

Xmeans multiple by

Vis the valwuation of the I mmovable pro
Can i mmovable Propertyr aaa basipa?d o
The | mmovable Property Tax Act , Sections

pr-nrata basis.

For instanc-&eyicthheth®i Somcquires the prope
be apportioned to 6 mont hs.

Example: Taxpayer x acquired a residenti al
valuation officer at SCR 5 million. The a:
oNmIssioy

Tax payable= (5,000,000 x O.25W@fg@”“‘em'Ai””"'% /| 12

N

Re

= (12,500) * 0.5

N CHELLES

S

ottty - Prory
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= SCR 6, 250




For nruurtpose building, | mmovable Propert

part of the building used for resident:i
For instance a building which has on t he
house

| mmovable Property Tax will only be appl

-1ST FLRESR DEWNT
-GROUND FL-OORME®R AL

§ Al | | mmovabl e Property Taxes due shoul ¢
Commi ssion on or before the 31st Decem

§ All payments should be accompanied by
which i s attached with the notice of Vi
ficer.

s Under the | aw all payments should be m

s Al | bank transfers should be done in t
should at the Central Bank Exchange r a

transfers should be borne by the Taxpa)

§ A Taxpayer making bank transfer, shoul c
Tax I dentification Number (TIN) given I
email address are featured on the tran:

on behal f -Sdy chhel INwins .

s Upon reconciliation of the transfer, S|
emai | address provided by the Taxpayer.



1A taxpayer shall not transfer, surrender
without consideration unl ess all t axes

2. A tax clearance certificate should be sc
the Seychelles Revenue Commi ssion as evi

3 Before a transfer, surrender or | ease of
submit a declaration along with evidence
trar Gener al t hat al | taxes due have bece

Summary of the process to effect
Tax:

1. Registration of |
at the Registration
ence House

2. Valwuation of |
(oNMISSIoy
S, Property wused f|or
N <
&4 Purpose at MH I
av -
4 ) e
o
&>
e’
3. Payment of | mmovabl e

Property Tax at SRC
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