TRIANNG AD
D¥EPMEN

Locdtaining

July20112 Audibfficer
attendemeACCfAundatio
inAccountancy

July 2011: 3 IT officers
attendeal short-couose
Micros@Gbturses.

Augut0114 SRCofficers
attendadiweekoursmen
PublRelation.

Sptmbea 201 Acart
Supervidotlowea 1-
month course in Basic
Statistaagnalytishills.

International
Missions

July2011:7 Officefisom
SRCttendea 2 weeks
studyisitto Tanzania
R eenue Authority (TRA),
Tanzania

July 2011: Assistant

Commissioner of Customs

DivisimnendeadeCOMES
thirdneetinQommitten

CustofsioZambia.

Augus2011: Directaorf
Seapofperatiantendec
the meeting of the Sub-
Committee on Customs

Cooperation (SCCC),
Botswana.
August 2011: Customs

Specialattende@dOMES
Meetingf the Tradeand
Customs Committee,
Swaziland.

Septemb2011: ASenior
Customosfficer attendec
SADC training on Tariff
Classificatndharmonise
Syste2WlZ,imbabwe.

Octobe2011:Directarf
AirpofOperatiattendead
trainingn Sharirng good
Practice on Customs
ProcedurasdFacilitatio
Malaysia.

October 2011: The

Complianoadolicknalys
officeattendead2 weeks
trainingintroductiahe
ApplicateomdNegotiatio
of Tax Treaties( OECD),

Malaysia.

Upcoming

November 2011: Assistant

Commission@ustonmsll|
atten®ARSworkshom

CustomMe®dernisaSonth
Africa.

S Holds Health
andaSetyralining

Suppordr8ies

Sponsorea kWto Raused &
toAssist with Colseague
Treatment

The Social Committee organized a
sponsoneedkeldn03Septemi2On 1
withthe aimofraisinfjundsohelm
workolleagaredriendNydiGdamy
whohadveemworkimgithSR€ rmore
than 5 years now and is currently
undergoamgrsdasatment.

ychelResenWeommis{i®REGela:

daytralnlrn)ngeaItzhnclSafelfyora
groupfstaffithimactnitnSRC. :
TheralnlnsparofSR@contlnueefdortfs
tomaintathelevebfsafetyithinhe:
organisation. The training outlined the :
dlfferelrnazarm/stmpotentlabcause
ham an the resprsbiity of bdh:
employeasdemployetr®s be ableto
manahpazarihtshevorkplace.
Thepartn(:lpaumslerstcmmﬂraboutthe
Ieglslatumnplacegovern|hgalthand treatment

safetgthevorkplace. On behalf of all the staff,
Thelraln|ggvtehepartlC|pant(~)rmatnonNydIa a speedy recovery
abounhaimealtissuesndhebenefids:

practlcgmgaldealtsmd;afenyeasures:
Agaroftharainirpgrticiparatdovisit
SR®remiselsgothat DomestTax and
Customaidentigafetysks.

At theendof thetralnlngartlmpant
returneédtheirespectivdtandhared
theknowledogoquirwdtlotheaolleagues
toensutbhahealthndafetnyeasureers
givepriorihyeveryoimehevorklace.:

SK hOI(_jral-hlng_ On undeghedomesTacDivision.
Intmd uctiom ﬁ)atlon TheFinanceectioiisresponsibde
fOI’ e Staff Membecrv§rseeSrFQ@budgeatndexpendlture

andallaandetheofficoftheRevenue
Commission.

Th&ociabmmittereesentendmount
of SR21,0t00Nydi&ao helpwithher

SRC wishes

Accounts Section has been
divded into two &tepar
Sections

TheAccourssmctlovmhlcuuasprewously
part &fupport Serhece beckirvided
intoowodiffereséctionseRevenue
sectiandheé&inansection.

TheeRenue sedcsioaspons$oblehe
daily maintenance of the taxpayers
accoubtalanaeithSR@ndnowfalls

gychelRasenlCeommiss(iﬁ)R@Md;
ainimgthe Introductti@faxatioh
fornewlyecruitesdaffviththeaimof:
enhancithgiknowledgrtaxatidaws$
and princiimlesseychelles.
thetrainingasoequipfficewsttbasiic
knowledgtehefollowmg :
Understanding the functions of the
d|ffereﬂ1etct|ocnf§omesTaoxD|V|5|o_n

® DifferaakeadministeansSdC
® Bastaxatipnincipaemstoncepts
Calculawnfiaxes

ThenoveésparbfSRE€commitmeat
streamlama@mprovtesservices.

The objecﬁig ngards gift to 101G particip

Manylonori®@inedandsogethand
rewarddgdehardworkartletemsho
participaiaedhelndia®ceahsland
Gamewsittmangponsorsan@BsR®as
noexception.

The Seychelles R &enue Commission
acknowledgedftdet amalrd w arfk
S ) BernaBdistomnefitsCustomfficers
Baspaincipbd\T : andwellknowrbasketbaplllayeby
Thetrainimgashel@dnSRE€premisas: rewarding him with a gift for his
OriomMallandlecturely theAssistantparticipathwainnimgolchedahthe
Commissiofiomesfax Directamrsd Indian Ocean Island Games and for
Managers orfeslpective sectlonstsanseychelles

withithedomesTaaDivision. : SR@antsothanBernafdrnotonly
. : makingeychelpesubdutfor making
Nev le@l Alvsofa SK:

) |

L

theorganizateeparofthesuccesfs
: thegame.
-I'ﬁeSeycheIHE\senu@ommissidnrae.\;r

recentlgcruitenewegaldvisdls:
AurorédrcambalMls.Arcambadokher
positiagironseptember011. :

MsArcamb«aﬂ)talnehdarMastedsagree
fronLaSorbonldalversurt?drlsFrance
wherehspecialiineaxatibaw
SRC welcomes Ms. Arcambal

to theé
organisation. :

Sychelles lowgs Its Rankimagptio faPment

Sychelheas’;mprovietdankibgtwqolacéertheeasef founthabnaveradgeérmisnSeychehhak @ lpayme pter
oingusinessnkin@dubfl8B8ountriapublishad yearspentibhounseyeafilinmeturnsrepariarggpaying
theDoinBusin@9slPeport. bliggeismprovemwnatn taxeandpaytotatlaxatef 32.20xnprofieychelles
Payintaxewher8eychell@skeld6agreaitmprovememiaganketheregionmdsperformiemmthetimeghounser
fromasyeasrankingb DoinBusindsanannuaéportyeanpketocomplihéndicatasgtomeasutleeeasef
pubibhed by the WorldBankin codbaoationwiththe tradingcrodvorde(sexpoamdmporf)rethenumb erf
International Finance Corporation which investigates the require@dcumentismetakengandtihecostequiredhe
regulations inttpda®amhancesnsirains businessraptovbtynthabnaveragedocumentsgequirettakes
inacountidyntermaftheeaseftradiragrobdorderntdhere betwedol7daysndtheostothdirmareSR11,344.20
weraochangasSeychelWasncagaimnked. Theankimgflecseyche Rewenu@ommissiomntinued
The indicatorsoumedsthre eas@ayfing taxeshareefforteimprovieefficiermditservicEsrthefuldetail
frequenaffilingngaymentBeimdakenocomplagnd; oftheartictefetnthevebsitvewwdoingbusiness.org
thetotataxratdpercentagerofiteforteax). Theeport

SK getsatrém UNDEBDF oHect

S%/chelResentﬁeommiss(iS)Haﬁ)ibeeawardagranttimeasSROscurrentluyldertakingtiativte)spromote
SR45M00romhelOtEuropeavelopmfeint@EDF)integraamongsstafihgrantilitherefdreusetofund
inordetvaddreigegritelatédsuelsheSpecibilcjectivesomefitactivitpeesareadwargsomotiofintegringhe
oftheprogramiseostrengthbéecapacidinorstatand workplaB®&Kasocarrguthesactivitirneishih8nonths.
staterganizatiiommsdetroencourageiparticipailmnThectivitehosewilhelSREoattentdvomainbjectives
developmpalticyotabiyptheareafgovernaanédhuman whicare:
r|ght§'heagreemeAnaslgnemySR@ndheEUa_ndJNDP‘ To influermawiincreaawarenessgogovernance a
ant representatowe22nd integratmong3R&ndtstakeholders

Septem/|2rl 1. ; )

SRCp K led h Todevelapmechanfiestafdnd akeholdersdtdaess
acknowledges that issueslatedintegrity

corupiom canseereéy S fth tels dagoll

affedtsabilitpachieve’ omeftheactivittelsecarri@adadollows:

its stated objectives, " Educaticrmaipaigmsensitization

which are to collect Lobbfpintroductfappropriletgisliation

government revenue, @ Researchhdevelfcorruptaomiheareasusceptible

corruptioinhi®RC

protecstocietiyacilitate
trac, eface ndioral g Trainingf stafbnanti-corrupsitoategitoscombat
malpractiodfavoritism

Iegislation and provide
adetattwstl'ébegrant‘ Incorporiategrptyinciph8 RBRolicies

Deputy Commissioner of SRC (Ieft) sig.nin
memorandum of agreement with @ Weai anopportune
resident coordinator for Seychelles (right)

<

GS Ratda be Ileasedofr 12% t15%

p Seychelles Aigith ESbciaIistAofNovembleQrOl:ItheGOO(hsncServicTez(GS'ﬁ)ai;ncreas‘edan%olS%nalI
Republic of Sri Lakekge .2.....fTQervicerovidegourisoperatoasstipulateidhi®.158f201a4ftheGoodand
P Q&A withATMExer.Page 2 ServiclasAct200T.héollowitogirisnperatorsshowhardéd%nheigervices:
P owards pingiRisk ManagefeftoteGuesthouSekf-Catefsngblishm@atéogRestaurants
System for Customesge. 3...m. Aifffansp®rdarvicEbxearRotarWind\ifransp®@rdrvices
P Customs to switch to ™ Domestécr8ervices,B¥adhChart8ervices
ASQUDA world....| Pag.e..3....‘...GaHireperatorS
P New Assistant CommissionerUnderwabév®peratbivEentoaWateBporOperator
for Customs Diviskoge.3....o . frayegefOwServicashpOperatoruGuiderouristuide
P VAT on |meptoon Page 3...m EquestrOgrerator
P SR Holds Health Incaseshereheabove-listedvicaseprovidéeéfordovember20llhutactual
Safetmifing ....... Page.4...naymemtramadenorafteNovemte201theG SMabilvyliemaih2 % S Whicits

p SR holdasinmling on Introducahomdtioetcaxiscurrenteywieadnthesaleesndmportatodnertagomodsnderviceéts.
Taxation for.new Bgdfd4 wilbereplacwdtihWATonJulg,2012.

p SuppoS3eirces Page..4...Fomorenformatoohhenewncreaisi& STontaSeycheRewenukommisgi®RC)
ond2937demaiulatadvisocgnter@sr.c.@.ov



ImportanAT V
Numbers

15%

Registtiomhreshold:
SR5,000,000.00

Implementation Datei:
July 1 2012 l

-
P S,

Diddoknow?

ThatvAT standforValue
AddeThx?

VAT isa consumptianx
whicislevieadheachaluej
addetbthesalefagood
oraservidegnciemame.
VAT hasbeenntrodu cied
l4kountritmsglateands
provingbequitepopula
inmanyountriasitis
consideitedethemost
transparent and fair
consump tamxn

ThatAT willreplac@ST
onlstul012?

GSTwillno longeexist
wheWATkickinnJul012.
VAT wilbethenewtaxon
the sale of goods and
servicelowevtdre rmay
stilbesom&Sarreaos
paymemadafteduly
2012justlikeforsocia
securityntributieofner

IncomandNon-Monet
Beneftaswai;ntroduceF

-

Rate:

Reminder to all
Employers

Since July 2011, the
subns®in of a monhly

forallemployersdetrh e

will result in penalties
chargt-aiheamployers.l

MOIUB LLSSURB oot i o e me e iam e iaaimanns

DOMHBHSCAIX @WRNER

payrobdecamebligatolly Q.

el

ychelhsmssecentdygneadAvoidanatke

oubTexatigbA)andreventioffisca
EvasidgreememtithRespedb Taxe®n
Income wSth LankaColonnmoSeptemk
23201 heagreemevetsigneédboththe
Commissiomfdaherespectowauntriele
Commissi@eareraiSrLankaMrkK.M.S
KandegedmardheRevenu@ommissiofe
SeychelMsJennifeorel. ThewbDtFSri
Lankiscurrentdpdergoriagificatidohis

Seychedpedthecountrit®@d7poncethas
beenatified.

Commissioner
with Revenue Commissioner of Seychelles (right)

SeychelkbasrenthasDRAsin forcewith andMonacbRsthahaveeroncludeut
Barbad@wotswarthin&yprubndonesianosigngae@revittfEgypltesothbamibia,
MalaysMauritiMonacOmamatagouth portugabPakistampndMalawlLuxembourg,
Afric@hailarddA.Bndietnam@theD As TunisiSwazilaKenyaMozambiglmenid
signetut awaitingotificaticare with Nowmber this year, Seychelles will strt
KuwaitBelgiuBahraiBambiZimbabwenegotiatiwin®#Morrocco.

MrStephaSiehlotterbh®cksidevifadviswhaosassistiwighhemple mentadién

Q.TheraresomeoncerhnlsatvVATingenaldwilhavaninflationampaaatntheeconomy
WhaareyouviewsnthisShouldeexpeatnincreabsmricesfgoodsnthemarkethen
VAT K i ¢ kin ?

A. Basedntheexperiemdmoréehal4@ountriesetheworldhahaventroduc®Al we
havgooevidentkaYVYATisnotnflationmyyself
Q. Wilthosbusinessihsclarecurrentéynjoyimgméornofconcessbaoexemptiofor
exampibeourisimdustibyeworseffundeth eVAT ?
A. NobecaugdaconsumpteoborneltimatébyWyhedinadonsumsereutrbtdNVATregistered
businesses.
Q. WhyouldbusinestsoogevoluntariégistearVAT Wilbusinessegisterf®dVATbe
inamoreompetitbwevantagbusinesslesarenotregistered?
A. Becausima perfecAT chainyorkingithVAT registerpalrtnegsaiaranteBoverall
neutraliltysucl chaimnyegisterheusineisentitlgdclaimninputaxcredidnits
ry purchasewsdtochargWrl onitssalegeneratiendl credifforitscustomdunlies®n-
. registered).
Q. Albusineshagéopayusinetasorincom@xWhysitthatwitiVATsombusinesaes
beingmandatoridgyuiredregistehilethernsavachoice?
A. The/ATAcOlbagstablisA¥dthresh¢BdRMillionslleavemallbusinessesfthe

VATchaimbecausteeprainliketlomeeVATadministratdgairemeldbosnevigintroduced
anoptiofmthoswhdeethemselabbteomeethesrequireme@fsourdbaisineswlesse
turnovesabovehethreshoddedeemettb besufficienwlellorganizedfulfilthese
obligations.

SincéATwilbeimplemenfaedul01l2gndconsiderahigheotherefornthahavéeen
takingplacedoyouthinkhisissufficieritmefora taxadminiatrorandthebusiness

IncomandNon-Monetary communioprepaitsefb VAT ?
BeneffasAct2010. A.TheATActwwasenactenR0l0npurpodeaVATintroductsiomedubsdulg01lX.hikeaves
Regardlesfshemodef eno_u_ghmeforSRCoimplem_eimsgcomprehe_n(sd_)vremunicatiimfm,rmatiaiuucaticgrm,d
submisstibepayromiust trainipgogrammothewordstwilbeSRE€prioritgprepateegdaxpayé¢amthebusiness
beinth ifod communitgytasmoomduccesshttoducto®MAT. Ontheothelrandakinadvantafe
eln' SprEselt e, ma thesmonthsfpreparatiSRfiasontinuigdeffortereviemsprocesswshheainto
designdy SRQvhichs simplidpdnakehemoreaser-frienfhyserdemandiedormgendehoseltimaseep
avalladee'!thewebsM istheintroductdda moderWT, offerSR@tremendampsportuntidcypecomagenuine
Employsrishaworkforc customer-orierffedtiae@éfficieretvenadministration.
of25ormoreemployees, Q.DoyouhinktismpertivehadVATregisterheudsinelssvelectromiacsbystems?
museénsutbathepayrol - . - . ) .
: e A. GeneralithmgsefelectronashegistisanywaylvisabMaktehissenandatossymong
issubmittimdnelectronic othegossibiEtions
ionmiisaibiedoneia Q. IfVATI I1yh .eff' ieandait f tt h yd uthinktisthat

DR ; . isrea emos iciea aitypefconsumptitarwhydoyo inktistha
;aexr:rtil\?gl Serina countrilktké& SAndAusadidaaveotdoptedr?

. . A. GivetlheimrecurreputblidceficilSauthoritaeseriousbynsidetinegntrodu c ta VAT

Nonsubmissiofnpayrol Thewrecarefukyudyiegperienotsountriesuchsindidahathavéeesuccessful

addresstimechallengfarmonizahgder®TwitlhothefincludMAD)statealetaxes.
Austrailigplemenit@d 088G SThapresemnatlsnoatthdeaturemtraditiowd(notably
thedeductimechanisms).

Ootbe201

CUBDMSO®RNER

o]
AnowleM.rKnowleisreplacimllngnaIdafrimeho heldhepossinc2009Mr
Knowlesh@reviousbykddCustombertthdattewasnddaheaeirecesponsihofit
theMinistoyFinancbaseverptéarasfexperienioedustomattersriotothis
promotiMrknowlewasheirectoffeapdperation.

MrRonal@afrimasbeeappointeddvistotheofficeftheRevenueommissiandr
wilbebasexdtheéSRE€Hea@ fficOrioMall

FollowiMgknowleappointmasiheAssist&€otmmissidhresAlberdMaorelabeen
promotédDirectofSeapo®@peratidhrsMoredagpreviousigManagefinliand
Revenue

General of Sri Lanka (left) Signing ortabfftheSeycheReevenWCeoommisswiahasbfthemoolkickntheimewositions.

-I'ﬁeCustorBsi;visithbemovinfgormsinlg]eASYCU-D%oa newinternbased
systeonlleAISYCUWOAIdn2013Thememorandafmnderstanéonaggrandf
$450,0t@0undhemplementadfantheprojewtasignddtheSecret&rgner My,
SnidiBlgwengdtheCommadharkddbrEasteamdSouthern AfCIOMESAheVice
Presideanryaurenls5SeptemBendl.

ThAASYCUMbAIdbeingebbasewilbhllowustomdministraanadradetehandle
mosaoftheitransactiviahenternethemewsysteimmoresefrrienddydvilbring
modercromputeribed aratpomcessfienqultiascenabtbeCustodbvisibomeet
internatichahdawhsicimturmwilimprovieequalidoyservit@heublic.

romhe22ntdo29tl®ctob20l1theCustombvisimaceiveachniaaslsistafhroaen
AFRATSouttvhicimaRegion®lchniddaslsistaGeaté RACHhasedMauritilbe
purposthdechniaaslsistawasodevelapistmanagemengdteimCustoms.

SeychelResenu@ommissieaognitkeataneffectivisknanagemenpstensan
essentiamponefmoderaffectivestomdministrafitpnesemsllecisiams
madbydifferennitwithoacommaurpoaedvithogebordinatwdricmean$at
aleffortemanagimgormatammmakeiskecisiosfsagmenaedhotseffectiae
itshoube .

Thigxercisdllenableustomsaddresksemainssueshiclvillensurthatthe

operatiomainagemehdustormadhemanagemefitislathearthasystemmsad

proceduaeagnplactoenableiskhanagemisitnctioanmdhatheighgeop(evith
theppropriskielaslenplac@mRisManagemleamtioundertakevork.

Fr dudddedxT W) purposesprinpleanymportatiogoofdsSeychelilse s
taxabteansactiegardlefidiestatwfthemporternaturefthetransactiflh.
importers, whedmerercialVAlnregisteoedndividamdsnoagistered, pays
VATonimports.

Anymportgdoisliabl®eVATattheoindfentrynlesesempteddeheirsSchedul
oftheVATAct2010Undespecificrcumstanioeportgododeayezero-ratelden
enteremt&eychefbasxport.

Animportatodgoodsccupithedatéhegoodsreenterddhomeonsumptioder
theCustohegislatammthelatehgoodgdrougimt&eychelles.

VATonimportgdodsapplied:
(1yhevaluefimpowthicistheotadftheClIFaluéCosltnsuramoarreighpg)us
(2pnyradearexcisaexapplicattépendomghaypefgoods.
Notehakeviemsemotncludienthe/ATcalculation.
Inntheword@lTonimportatissalculabed(C|Flradeax-Excisax®))x15VATL
*Excitaexwilbeuseihthecalculatoohyfitisapplicabhehemport.

VMOIUB LLSSUR oo oo et ce e imaimas

fthelsOctob2blilCustomsvisiba® newAssist&motmmissidheSelwyn

e

-
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VAT Tips for Cust

Allimportegoodsare
liablteVATatthe oinaf
entryatl15%excepftor
exemptgdods.

VAT onimportwillbe
collected by Customs
Division.

Exports and temporary
importgododasre Zero
rated.
Bondewarehousrade
taxexcigaxndATare
payabbnlywhemood
are removed from the
warehouse.

Taxexemptiahlowan
forpassengiesrsonsid
eredobeanexempte
import.

-
+

-

-~
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Tips to get throljgh
Airport Customs$

Alwanhsaveoupassport
handy

Adyvicistoturmffyour

(Ibilewhilecommuni
cating with Customs
officers.

If youareunsurabout
whether to declare
somethidggelareThe
Ididat kno& excus
won twork.If youare
unsuraboutyourduty
freallowanpéeasesk
any Customs afftbe

nearest Customs office -

claifcaiom bedreyou
travel.

It isadvisabtlleatyou
declarefgothavenore
thawyoudutwllowanc
Ifyoudeclargduonly
haveopayheapplicable
taxe. Howeer undel -
aredgoodwillbbesubje
ctedto payapplicable
taxeasndtheappropriate
fines.

€

Noticc®@Businessies

VerysoorCustomslibe
switchibgusin@INfor
importatpomcedurkld.
importers, Agents and
exportewsllhavdouse
theirTINontheidfmpor
tation Documents. More

informatiwmnllbe com-
municated to businesses
soon.
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